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INDEPENDENT AUDITOR'S REPORT

T the Membars of
Raas Equipment Private Limited

Report on the Audit of the Standalone Financial Statlements

Qpinion

wWe have audited the accompanying standalone financial statements of Raas Equipment Private Limited
{the ‘Company’) which comprise the Balance Sheet as at March 31, 2024, and the statement of Profit
and Loss {including the statement of other comprahensive income), Statement of changes in equily and
Statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and cther explanatory informatian (herein after referred as “
the standalone financial stalements”).

In our apinion and o Lhe best of our information and according to the explanations given to us, the
standalone financial statements give the information required by the Companies Act, 2013 (the “Act”] in
Lhe manner so required and give a true and fair view in canformity with the Indian Accounting Standards
prescrised under Saectlon 122 of the Act read with the Carnpanies {indian Accounting Standards) Rules,
2015 as amended (“Ind AS") and other accounting principlas generally accepted In India, of the state of
affairs of the Company as at March 31, 2024, and ils profit, total comprehensive income, the changes in
equity and its cash flows far the year then ended on that date.

Basis for Opinion

We cenducted pur audit of the slandalone financial statements in accordance with the Standards on
Auditing (5As) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are Independent of the Company in accordance wilth the Code of Ethics issued
by Institute of Charterad Accountants of India (ICA1) together with the ethical reguirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and tae ICAl's Code of Etnics. We believe that the audil evidence obtained by us is
sifficient and appropriate to provide a basis for our opinion on the standalone financial statements.

Information other than Financial Statements & Auditors Report therean

The Company's Board of Directors is responsible for the Olher Information. The Other Information
comprises the information included in the Board's Report including Annexuras to Board's Reporl,
Corporate Governance report and Managemenl Discussion and Analysis (but does not include the
standalone financial statements, consolidatad financial statements and our auditor’s reports Lhereon),
ation and we do not

Our opinion on the standalone financial statemeants does not cover the O

express any form of assurance conclusion thereon. ‘C-?‘Pf Sy .
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In connection with our audit of the standalone financial statements, our respansibility is to read the
other information identified above and, in doing so, consider whether the other information is
materially inconsistent with the standalane financial statements or our knowledge obtained in the audit,
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
Other Information; we are required to report that fact. We have nothing to report in this regard,

Responsibilities of Management and those charged with Governance for the Standalene Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements thal give a true and lair view ol Lhe
financial position, financial periormance including other comprehensive incorme, changes in equity and
cash flows of the Company in accordance with the Ind AS and accounting principles gererally accepted
in India. This responsihility also includes maintenarce of adequate accounting records in accordance
with the pravisions of the Act, for safeguarding the assets of the Campany and far preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting palicies;
making judgement and estimates that are reascnable and prudent; and design, implementation and
maintenance of adequate internal financial cantrals, that were operating effectively for ensuring
accuracy and campleteness of the accounting records, relovant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
m sstatement, whether due to fraud or error,

In preparing the standalone financial statements, Management is respansible for assessing the
Company's ahility 1n conlinge as a going concern, disrlosing, as applicable, matters related fo going
concern and using the going concern basis of accounting unless management either intends to liguidare
the Company ar to cease operations, or has no realistic alternative but teo do so.

Tke Board of Directors are also responsible for overseeing the Company’s financial reparting process.

Auditor's Respensibilities for the Audit of the Standalone Financial Statements:-

Our objectives are to obtain reasonable assurance about whether the standalone financial staternents
as a whele are free from material misstatement, whether due to fraud or error and to issue an auditor’s
report that includes our opinicn. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with 5As will always detect a material misstaterment
when it exists. Misstatements can arise Tram Iraud or errer gnd are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these standa'one financial slalements.

As part of an audit in accordance wilh Slandard on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the standalone Tinzncial stalements,

whether due to fraud or arrer, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a matarial misstatement resulting from fraud is higher than for one rasulting

the override of internal control,
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= (Oblain an understanding of internal financial control relevant to the audit in erder to deslgn aud|t
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financlal contrals system in place and the operating effectiveness of such controls,

e Fvaluate the appropriateness of accounting polices used and the reasonableness of accounting
estimates and related disclasures mace by the management.

¢ Conclude an the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’'s report to the related disclasures in the standalone financial statements
or, if such disclosures are inadaquate, to modify our opinien. Qur conclusions are based on the
audit evidence obtained up to the date of gur auditor's report. However, lTulure evenis or
conditicns may cause the Campany to cease tc continue as a going concern.

e Evalugte Lhe overall presentation, structure and cantent of the standalone financial statements,
including the disciosures, and whather the standalone financial statements represent the
underlying tronsactians and events in a manner that achieves fair presentation,

Maleriality is the magnitude of misstatermnents in the standalone finarcizl statements that, individually
or in aggregate, makes it probabkle that the economic decisions of a reascnably knowledgeable user of
the slandalone financial slatements rmay be influenced. We cansider quantitative materiality and
gualitative factors in (i} planning the scope of our audit work and in evaluating the results of our work;
and (ii) ta evaluate the effect of any identified misslatements in the siandalone financial staterments.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencias in
internal contiral that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding indepzndence, and to communicate with them all relationships and
other matters that may reasonably ke thought to sear on our independence, and where applicable,

reflated saleguards.

From the mattars communicated with those charged with governance, we determine those maliers that
were of mast significance in the audit of the standalone financial statements of the current period and
are therefore the kay audil matters. We describe these mallers in aur auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a maller should nol be communicated in our reporl because Lhe adverss consequences
of deing so would reasonably be expected 1o outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:
[a) We have sought and ohtained all the infarmation and explanations which to the best of our
knowledge and belief are necessary far the purpose of qur audit;

(k) In our cpinion, proper books of acccunt as reguired by law have been keptay=the Company so far
as it appears lrom Lhe examination ol those books;
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(c) The Balance Sheel, the Statement of Profit and Loss including statement of other comprehensive
income and the Cash Flow Statement, Statement of changes in Equity dealt with by this Report are
in agreement with the books ol accaunt;

(d) In our opinion, the aforesaid Standalone finandial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act;

(e) On the basis of the written representations received frem the directors as on March 31, 2024 taken
an record by the Board of Directors, none of the directors is disqualified as on 31% March, 2024
frem being appointed as a director in terms of Section 164(2) of the Act.

(f) In our opinion, the company has, in all material respects, an adequate internal financial control
system in place and such internal financial controls were operating effectively as at March 31, 2024;

{g) With respect to the matters to be included in the Auditor's Report in accordance with the
requirements of Section 197{16) of the Act, asamended;

In our opinion and to the best of our information and accarding to the explanations given to us, the

remuneration paid/provided by the Company to its directars during the year is in accordance with

the provisions of section 197 read wilh Schedule V to the Companies Act, 2013

(h) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rule, 2014, in our opinion and to the best of our information
and according to the explanations given to us ;

i. The Company has disclosed the impact of pending litigations on the financial position of its
linancial statements — Refer Note 29 to the financial statements;

i, The Company did not have any long torm contracts including darivative contracts for which
there were any material foresceable losses.

iii.  There has been no delay in transforring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv.  (a] The Management has represented that, to the best of its knowledge and hbelief, as
disclosed in the notes to the accounts no funds (which are material either individua/ly or in
the aggregate) have been advanced or loanad or invested [either from borrowed funds or
share premium or any other sources or kind of funds) by the Cempany to or In any other
person(s) or entity{ies}, including fareign enlities (“Intermediaries”), with the understanding,
whether recarded in writing or otherwise, that the Intermediary shall, directly or indirectly
lend or invest in other persons or entitias identified in any meanner whatsoever by or on
behalf of the Company (“Ultimate Beneficlaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries,

{b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the notes to accounts, na funds (which are material e'ther incividually or in the
aggregate| have been received by tha Company frem any person(s) ar entity(ias), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in wiriting or
otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or
enlilies identified in any manner whatscever by or on beha'f of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

{c) Based on the audil precedures that has heen considered reasonahle and apprepriata in
the circumstances, nothing has come to cur notice that has caused us to beliave that the
representations under sub-clause (i) and (i) ol Rule 11{e} as provide under {a) & {b) zbhave
contain any material misstatement,

Paged40f9
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V. {a) The Company has nol declared or paid dividend during the current year,
{h} The Company has not declared and paid any interim dividend during the year and until

the date of this report.

{c) The Roard of Directors of the Company have not preposed final dividend for the year.

vi.  Dased on our examination which included test checks, the Company has used accounting
software for maintaining ils books aof account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout Lthe year for all relevant transactions recorded in the software, Further, during
the course of our audit we did not come across any instance of audit trail feature heing

tampered with.

As required by the Companies (Auditor’s Report] Order, 2020 (the "Order”) issued by the Cenlral
Government of India In terms of sub-section (11} of section 143 of the Companies Act, 2013, we
give in the "Annexure A" a staternent on the matters specified in paragraphs 3 and 4 of the Order,

ta the extent applicable.

For Mahendra N. Shah & Co,
Chartered Accountant
FRN 405775W VA{/

CA'Chirag ¥, Shah

Partner
W.No. 045706
UDIN: 24045706BKAISBER6S

Date: May 14, 2024
Place: Ahmedabad
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Raas Equipment Private Limited,
“Annexure A" to the Independent Auditors’ Report

Referred to under the heading ‘Report on Other Legal & Regulzlory Requirements’ of our report of oven
date to the financial statements of the Campany for the year ended March 31, 2024:

i. Inrespect of Company's Plant Property and Equipment, Right to use of Assets and Intangible Assets:

{a] (i} The Company has maintained proper recerds showing full particulars, includirg guantitative
detzils and situation ol property, plant and equipment and relevant details of risht-of-use assets.
(i) Tae Company has maintained proper records showing full particulars of intangible assets.

{b) The Company has a program of physical verification of property, plant and equipment and right-
of-use assets so as to cover all the assets ance every five years which, in our opinion, is reasonable
having regard to the size of the Campany and the nature of its assets. According to the information
and explanations given to us, no material discrepancies were noliced on such verification.

{c) The company has no immovable property sa reporting under clause(ij{c) of arder 15 not
applicable.

(d] The Compary has not revalued its Properly, plant and Cquipment {including right 1o use assets)
and its intangible assets during the year.

(e] No proceedings have been initiated during the year ar are pending against the Company as al
March 31, 2024 for holding any benami preperty under the Benami Transactions (Prohibitian) Act,
1988 (as amended in 2016) and rules made thereunder.

il.  {a) The inventorias were physically verified during the year by the Management at reasonable
intervals, In our opinion and according lo the information and explanations given to us, the
coverage and procedure of such verification hy the Management is appropriate having regard to the
size of the Company and the nature of its operations. No discrepancies of 10% or more in the
aggregata for each class of inventories were noticed on such physical verification of Inventories
when comparec with books of account,

(b} According to the information and explanations given to us, at any peint of time of the year, the
Company has been sanctioned working capital facility from kanks or financial instituticns but it is
not in excess of Rs, 5 crores in aggregate so reporting under clavse [ii){b) of the Order is not
applicahle to the company.

ili.  According to information and explanation given to us, The Company has not made ary invastments
in, provided any guarantee or security, and graited any loans or advances in the nature of laans,
secured ar unsecured, to companies, firms, Limited Liahility Partnerships ar any other partizs during
the year, and hence reperting under clause (iii) of the Qrder is not applicable,

iv. In our epinicn and accarding to the information and explanations given to us, the company has
complied with provisions of Section 185 and 186 of the Act in respect of investments made and
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v, The Company has not accepted any deposit or amounts which are deemed to be deposits, Hence,
reporting under clause (v) af the Order is not applicable.

Wi, Having regard to the nature of the Company's business / activities, company is not required to
maintain cost records as per Section 148. Herce reporting under clausa (V1) of the Order is not
applicakle.

vii.  According to information and explanations given to us in respect of statutory dues and on the hasis

af pur examination of the hooks of account, and records,

(a] The Company has been generally regular in depositing undisputed statutory dues including
Goods and Services Tax, Pravident Fund, Employees State Insurance, Income-Tax, Sales Tax,
Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and any other statulory
dues with the appropriate authorities, According to the information and explanations given
to us, no undisputed amounts payable in respect of the above were in arrears as at March
31, 2024 for a period of more Lhan six montns from the date an when they become payahle.

{b] According to the information and explanations given to us, there are no slalutory dues
referred to in sub-clause (a) above which hava not been deposited as on 31 March, 2024 on
account of any dispute,

viil, There were no transactions relating to previously unrecorded income that were surrendered or
dicclosed as income in the tax assessmonts under the Income Tax Act, 1961 (43 of 1961) during the
year.

ix.  (a) The Company has not defaulted in respect of loans and other barrowings or in the payment of
interest thereor to any lender during the year. Henca, reporting under clause 3{ix) {a) of the créer Is
not applicable,

(b) The Company has not been declared willul deleculier by any bank or financial institution or
government or any government authority.

(c] To the best of our knowledge and belief, in our apinion, term loans availed by the compary were,
applied by the company during the year for the purposes for which the loans were obtained, cther
than the funds lying with the company pending application at the end of the year.

(d) On an overall examination of the financial statements of the Company, funds raisad on short-
lerm basis have, prima facie, nolb been used during the year for long-term purposes by the
Company.

{e) On an overgll examination of the linancial statements ¢f the Company, the Company has not
taken any funcs from any entity or person on acccunt of or to meet the obligations of its
subsidiaries and associales.

{f) The Company has not raised loans during the vear on the pledge of securitias hed in its
subsidiaries and associate company. Hence, repcring under clause 3(ix)(f) of the order is not
applicakle.

Accarding to the information and explanations given by the management, The Company has not

Page 7cfg
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(b} The Company has not made private placement of equity shares during the year and hence

reporting under clause x{b] of the Order is not applicable.
xi.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the Company
has heen noticed or reported during the year,

(b) To the best of our knowledge, no reporl under sub-section [12) of section 143 of the Act 1as been
fiied in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the vear and upte the date of this report.

(c) Asrepresenled to us by the Management, there were no whistle blower complaints received by
the Company during the year and upto the date of this report.

xii. ~ The Company is not a Nidhi Company and hence reporting under clause (xii) of the Qrder is not
applicable.

wiii.  Inourcpinion, the Company is in compliance with Section 177 and 188 of the Companies Act, whare
applicable, for all transactions with the related parties and the details of related party transactions
have been disclosed in the financial stalements ctc. as required by the applicable accounting
standards,
®in,
{a) Inour opinion the Company has an adequate internal audit system commensurate with Lhe size
and the nature of its businass,
(b} The requirement of Internal Audit ufs 138 is not applicable to the cornpany and herce, reporting
under clause (xiv)(b) is not applicable to the company,

®v.  In our opinion during the year the Company has not entered into any non-cash transactions with any
af its directors or persons connected with such directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

wui.  The Company is not required to be registered under section 45-1A of the Reserva Bank of India Act,
1934, Hence, reporting under clause (xvi) (a), (b}, {c) & {d) of the Order is not applicabla.

xvii,  The Cormpany has incurred cash losses during the financial year covered by our audit and the
immediately preceding financial vear.

xviii.  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other informaticn accompanying the financial statemants and our
knuwledge of the Roard of Directors and Management plans and based on cur examination of the
evidence supporting the assumptions, nothing hzs come to aur altenticn, which causes us 1o beliove
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheel as and when they fall due
within a period ol one year from the balance sheet date. We, however, state that this is na; an
assurance as to the future ligbility of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of cne vear from the balance sheet date, will get
discharged hy the Company as and when thay fall due,

Page Bof 9
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xix.  The Company was nat having net warth of rupees five hundred crore or maore, or turnaver of rupees
one thousand crore or more or a net profit of rupees five crore or more curing the immedizately
preceding financial year and hence, provisions of Section 135 of the Act are nol applicable to the
Company during the year. Accordingly, reperting under clause 3(xx} of the Order is not applicable for
the year,

Far Mahendra N. Shah & Co.
Chartered Accountants
FEN 57351'\:

CA Chira
Partner
M.No, 045706

UDIN: 24045706BKAISBBI68E

Date: May 14, 2024
Flace: Ahmedabad
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RALS EQUIRMENT PRIVATE LIMITED
CIN; U2930BGI2020PTC113972
Balarce Sheet as at 315t March 2024

{Rs. in Lakhs]

: Parﬁcu!hrs_

1. Assers
{1} Non Current Assets

ia) Property, Plant & Eculpment
12l Intang ble Assets
') Financial Assess
(i) 2thers
Total Non Current Assets

{2] Current Assets

(2] Inventor es

(k1 Finandlzl Assets
{1} Trade racalvables
tii} Cash and Cazh Equislents
liiip Loans
v} Others

{c] Cther Zurrent Assels

Total Current Assels

Total Assels

11, Equity and Liabilitles
Equity
ia) share Capital
tn] Cther Equity
Total Equity

Liabilities
(1} Non Current Liabilities
{a) Cinancial Liabilities
(1] BOrrowings
{h) Leferred 1ax Llabilitlos (Net)
Total Mon Current Liabilitics
(2} Current Liabilities
ia) Fina~cial Liabil ties
1i] Borowings
(i) Trade ‘ayab es

{a) Totl outstandirg duz of Kicre and Small

Fterprises

(b) Total outstanding dues of creditors other tharn

rAirro and Small Enterprises
(i) Cters
(b} Ozher Curre~t Liab lidiss
Totol Current Linbillzics
Toral Liabllitles
Total Equity and Liakilitics

Material Accaunting Pelicies and Motes to Standalone Financlal Statements

mn
11

14
1e

12
19

141

fs at ~As at
3ist I‘-‘!a:n:h' 24 31st March 2023

A13.90 451.61
TI9H e |
233 231

R17.21 446.27

FIbHL Fa4.97

alik3a- L B
£.249 i fu}
LX) -

=1 ¥ GY D
19987 106,92
1,558, 72 1,747.88
217593 ¢ 2,284.15

150,10 150,10

147 .38 187.14

167 98 U724

101551 1.165.63
23.37 2221
1,093.88 1,187.84
415.70 47200
13.65 77.50
23715 12063
50,01 25.35
118.5¢ 13.09
§34.07 709.07
1,877.95 1,896.91
117593 2,244.15

"As per our report of even date attachad”

For Mahendra W, Shah & Co.
Chartered Accountants
Firm Registration No, LO5778W

=

&

I
Chirag M, Shafi
Partner
Membership No. 045706

Place : Akmedabad
Date ; 14th Iay, 2024

73
13 (n0, 105775W| 2
AHMEDABAD

For and on behalf of the Board of Raas Equipment Private Limited

Shanil Paras Savla
Director
DiN :03763065

Place : Ahmedahad
Date : 14th May, 2024

MNeel Wukesh Savia
Directar
DIN 0R4SE121



RAAS EQUIPMENT PRIVATE LINITER
CIM: U29303G12020PTC113972

Statement of Profit and Loss For the Year Endad On 31st March 2024

e —— [Rs. in Lakhs)
: _P ﬁimﬁr; Nt Naar En-dl.:ltl__ihl ~Year End_ud_!i'st
s il i March 2024 March 2023
1. Revenue from Oparations o 20 BO.4C 1,619.60)
II. Dther Incames > 345 501
1ll. Total Income (1 -+ H) 203.75 1,624.60
1Y, Expenses
() Cost of Mater als Zonsurred 22 256,01 P57
b)Y Cranges 0 invantory work in progress ad Fines-ed Goozs 23 - 135,03
1) Smiployes Bemel s Excenses 24 20708 21940
) Finz e Cost 25 1£8.65 164.80
{a) Deprecizlion & Arma Lization Expenses 1 34.67 33.69
1) Other Zxzenszs 26 22C.44 268,94
Total Expensas 846.85 1.569.44
V. Profit [{L.oss) Eefore Tax (I1l-1¥) (43,100 55,15
Wi, Tax Expenscs:
[a) Currant Tak 149
(k] Tox redoting to Earl er Yeass C.7
(2} Dcferred Tax 15 2,16 7.98
Met Tax Exponses 6,16 10,22
Wil Proflt jjLoss] for The Year (VMV} {49.286) 44,94
ViIl. Other Camprehensive Ineame {OC1) 7
{z] I s thet will not e reclass tied to predit or loss
{i} Rerne=asurzment of detined benetit ahligations - -
{ii) Inecome Tax relating to abose - o
{b) Herrsthaz will be eclassities to arctit or loss 3 2
Othwar Cornprehensive Income for the year - -
I¥. Total Comprehansive Income far The Year [(V1EvII) (42.26) 44.94
¥. Earnings Par Eguity Share
11} Basic (Rs.) %8 (4,926.001 4495 78
12) Diluted (Rs.} {528} 2.499
Morrinzl Value per Share (Rs.) 1000 1T
1-41

Material Accounting Palicies and Notes to Standalone Flnancial Statements

As per our report of even date attached

For Mahendra M. 5shah & Co.
Chartered Accountants

Membership Mo, (45706

Place : Ahmedabad
Date : 14th May, 2024

Far and on behalf of the Board of Raas Equipment Private Limited

»

g

Shanil Paras Savla
Directar
DIN OE763065

Place : Ahmedabad
Date ; 19th Way, 2024

Neel Mukesh Savla
Director
DiIN 08456121



RAAS EQUIPMENT PRIVATE LIMITED

CIN: U29308GJ2020PTC1L3072

Statement of Changes in Equity for the Year ended 31st March,2024

{A) Equity Share Caphal

[R: In lakhi}

Fartu:nlars : : _.nrmuni
Balanca A% nt 1at ApnI_ZDZi! o 0,10
fhaﬂgcs duri~g Tne year >
Balance as at ¥1st March 2023 0.10
Changes duri~g ;7@ paar =
Balance as at 31st March 2024 0.10

{B) Praterential Share Capital

Particulars

Balance as at ist ﬁ.mll 2022

Changes during the year

Balance as ai_‘?!{i__h'arch 2023 150.00
Cranges during the year w
Balanca ag at 3181 March 2034 150.00
(C) Other Equity

Rs. In Lakhs)

Balance as at 1st Agril 2022

Proft tor -me year
Dividznd Paid

HBalince a7 at 21at March 2022

Profit for the yezr
Gividend Paid

Balance as at 31st March 2024

Addimional,; 2oducdzn) dudag the yoar

Ciher Comprabensive Incomel; Loss) fo- the vaar

197.14

152.20

4,94

197.14

Additional f[Deduztion) durlrg the vear

Cithe Com srehensive noomef]_oss) lor the year

i49.26)

49.26)

| 147,88

147.68

"Ag par our raport of even date attached"

Far Mahandra N. Shah & C

MamBarship No. 045706

Plare : Ahmedahad
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Far and on behalf of the Board of Raas Equipment Privaie Limited

W e

Shanll Paras Savia
Director
DIN 18763065

Place : Abmedabad
Date : 14th May, 2024
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Meel Mukesh Savla

Director
M ;08456171
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RAAS EQILIPMENT PRIVATE LIMITED
CIN: U29308G)2020PTCE13872

Standalone Statement of Cash Flows for ¥ear Ended on 31st March 2024

o i As at As at
ffmmms ; SERL : ; 3istiMarch 2024 315t March 3023
A) CASH FLOW FROM ! (USED IN) OPERATING ACTIVITIES | Rs. In Lakhs Rs: In Lakhs
rofit/ (lass) Befers Tax 143,101 5516
Adj. s miants tar: i
Leprecatizn end arrortization 4467 33.88
Interast and Anarcs chasoes 148.65 164 80
Interast Incorma [F.31) (7V.RR)
Uirezlized foreign exchange losses/igain) - -
Inte-zs: on Retond recelves fram inenms Tax
Dividend ncomz - -
Lossflgaing on Seles of Prope 1y, lant and Fquizment -
Galn'f 058 07 nvestmens sold, dissarded (nat) - .
Arovision for soustful debits and Lad debis written of? 2 L.58
Operating Profit before Working Capital Changes 136,91 250,35
Adjuskments For changes (nworking capital ;
[incraase)fdecrease in trade reczlvables, Loans & Adva-ces and Othar Assets 137.95 27561
{Incraase)fdecrease In inventorias {31.84) 1M .a7
Fore gn Curency Translation T B
[1¢-zasef{dacraasze] in Trade Payebles, Other Lisbilities & Provisiors 181,27 {37.48)
Cash Generated Fron f [uaed iny Operations 524,19 36.14
Ireome ~zx Pad (Mot Refund including Inlerast) (12.0%) 12.52)
et Cashflow from | (used in } Operating Activilles 513.17 33.92
{B) CASH FLOW FRONVI / (USED IN ) INVESTING AGTIVITIES E
Purchase/ Disposal of Txad ass2ts & G 1155.58) {12.03]
I'roceeds fom sale of fixed sssets * B
proceeds from Fived Depoetts/Za-ma-ked deposils {6000 -
Interest Received 1.1 3.48
trvestment in Subsidiary -
{Purchase)/ Sale of Investment - %
Lividznd Rezczived . 5
_ Met Cashilow from [ {used In) Investing Actlvitlas _ [158.27} {8.14}
(C) CASH FLOW FROM ! {(USED IN ) FINANCING ACTIVITIES
Procesds/IRecayment) from Bossowings [Net) (91.03) 5.74
NWet [nerease/(Decrease) in Work ng Capital Borrow ngs 111325 135.13
Lease L ability Payme~t - .
Firance Cost i0ther than hon Cash) 145.65) {154.50)
Dividund un Zquity Shares pald ~—— © = . -
Nei Cashflow from f {used in) Financing Activitias [355.07) (23934
Nat Increasef{Decrease) n Cash and Cash Tguivalants (047] 1.75
Cash and bank balances at the beginning of the year 2.26 051
Cash and bank balances at the end of the year .24 236
[Fe. In Lakhs)

A) Companants of Cash & Cash Equivalents :
Cash on hard
Jalances with Banks
In Current Accoonts/Cash Crect Aocounts

Cash & Cash Equivalents

Cash flow,

Tre previous year's Tgures havs baer regrow ped wherever necessary.

For Mahendra M. Shah & Co.

Chertared Accountants
Firm Rpgistration No, L0575\

=]

L) RHMEDABAD
11 LY

Pembership No. (45706

Place : Ahmedabad
Data : 14th May, 2024
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Tre abova cash flow stetement hes bean preparad as per the " direcl nectod" zet outin the Indian Accourting Standard (Ind ASI-7 Statzmznt of

For and on hehalf of the Board of Raas Equipment

Private Limited

.Y

Shanil Paras $avla
Director
DN 08763065

Place : Ahimedabad

=

Nael Mukesh Savia

DHirector

LN 108456121
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Raas Equipment Privale Limited
CIN : U29308GJ2020P1CT113972
Motes forming part of standalone financial statements for the year ended 31st March, 2024

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liahilities far Mmich [air value is measured or disclosed in the financial statements are categorised

within the fair value hierarchy, described as follows, based an the lowest level input that is significant to the fair

value measurement as a whole:

b Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

P Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly ohservable .

P level 3 — Valuation techniques for which the lowest leval input that is significant to the fair value
measurement is unabservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether lransfers have occurred between levels in the hierarchy by re-assessing categorisation
{based an the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities an the basis
of the nature, characlerislics and risks ol lhe assel or liability and the level of the fair value hierarchy as explained
above.

Fair-value related disclosures for financial instruments and non-financial assets that are measured at fair value
are disclosed in the relevant notes.

d) Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the goods or services are transferred to
the customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those goods ar services. The Company has generally concluded that it is the principal in its revenue
arrangements, hecause it typically controls the goods or services before transferring them to the customer,

Sale of praducts/ Service

Revenue from sale of products is recognised at the point in time when control af the asset is transferred to the
customer. Amounis disclosed as revenue are net of returns and allowances, trade discounts and rebales. The
Company collects Goads 8 Service Tax (GST) on behalf of the government and therefore, these ara not economic
benefits flowing to the Company. Hence, these are excluded from the revenue.

Variable consideration includes trade discounts, volune rebates and incentives, etc. The Company estimates the
variable consideration with respect to above based on an analysis of accumulated historical experience. The
Company adjusts estimate of revenue at the earlier of when the most likely amount of consideration we expect
to receive changes ar when Lhe consideration becomes fixed,

Interest Income

et revenue streams Interest Income For all debt instruments measured at amortised cast, interest income is
d using the Effective Interest Rate (EIR). FIR s the rate that exactly discounts the estimated future cash
ver the expected life of the financial instrument or a shorter period, where apprapriate, to the gross
! “”4\3 j_CEE?H;ﬂ mount of the financial asset. When calculating the effective interest rate, the Company estimales the
E’;;"-? l'\‘_:'\l"-?\“f':’é?‘. cash flows by considering all the contractual terms of the financial instrument (for example,

" a
\;_?-:‘“--._w"
rel




Raas Equipment Private Limiled
CIN ; U29308GJ2020PTC113972
Notes forming part of standalone financial statements for the year ended 31si March, 2024

e)

prepayment, extension, call and similar options) but does not consider the expected credit losses. Interest income
is included in “other income” in the Statement of Profit and Loss.

Interest income on fixed deposits is recognised on a time proportion basis taking into account the amaunt
outstanding and the applicable interest rate. Interest income is included under the head “other income” in the
Statement of Profit and Loss.

Dividend income

Dividend on financial assets is recognised when the Company’s right to receive the dividends is established, it is
probable that the economic benefits assaciated with the dividend will flow to the entity, the dividend does not
represent a recovery of part of. cost of the investment and the amount of dividend can be measured reliably,

Contract balances

Contract assets

A contract asset is initially recopnised for revenue earned from sale of goods or services. Upon acceptance hv the
customer, the amount recognised as contract assets is reclassified to trade receivables.

Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of financial
assets in section - Financial instruments — injtial recognition and subsequent measurerment.

Trade receivables
A trade receivable is recognised if the amount of corsideration is unconditional {i.e., only the passage of time is
required before payment of the consideration is due). Refer to accounting policies of financial assets in section -

Financial instruments ~ initial recognition and subsequent measurement,

Contract liabilities .

Acontract liability is recognised if a payment is received or a payment is due {whichever is earlier) from a customer
before the Company transfers the related goods or services. Contract liabilities are recognised as revenue when
the Company performs under the contract (i.e., transfers control of the related goods or services to the customer),

Taxes

Current Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from ar paid to
the taxation authorities, The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date in the coantries where the Company operates and generates taxable
income,

Current'income tax relating Lo items recognised outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OC| or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and considers
whether it is probahle that a taxation autharity will accept an uncertain tax treatment. The Company shall reflect
e effect of uncertainty for each uncertain tax treatment by using either most likely method or expected value

tax is provided using the balance sheet approach on temporary differences between the lax bases of
and liabilities and their carrying @amounts in the financial statements at the reporting date,



Raoas Equipment Private Limited
CIN : U29308GJ2020PTC1 13972
Notes forming part of standalene financial statements for the year ended 31st March, 2024

f)

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer prabable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to
be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
axtent that it has became probahle that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tox assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset s realised, or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enhacted at the reporting date,

Deferred tax relating to items recognised outside pro’it or loss is recognised outside profit or loss (either in other
comprehensive income or in equity]. Deferred tax items are recognised in correlation to the underlving
transaction either in OCl or directly in equity.

The Company affsels deferred Lax assels and deferred tax liabilities if and only if it has a legally enforceable right
to set off current tax assets and current fax liabilities and the deferred tax assets and deferred taw liahilities relate
to income taxes levied by the same taxation authority,

Property, plant and equipment {PPE)

Capital worl in progress is stated at cost, net of accumulated impairment loss, if any. Plant and equipment are
stated at cost, net of accumulated depreciation and accumulated impairment |osses, if any. Such cost includes the
cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when a major
inspection is performed, its cost is recognised in the carrying amount of the plant and eguipment as a replacement
if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in profit or loss as
incurrad,

Depreciation is calculated on a Straight Line Method [SLIM) over the estimated useful lives of assets.

The Company has based on a technical review and re-assessment by the management, decidad to adopt the
existing useful life for certain asset blocks which is lower as against the useful life recommended in Schedule Il to
the Companies Act, 2013, since the Company believes thalt the estimates followed are reasonable and

appropriale, considered current usage ol such assets, '

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when na future economic benefits are expected from its use or disposal. Any gain or loss arlsing on
derecopnition of the asset (calculated as the difference between the net disposal proceads and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

The residual values, useful lives and methods of dep‘ematlon of property, plant and equipment are reviewed at
each financial year end and adjusted prospeck propriate.

A S;{“Lf,
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Raas Equipment Private Limited
CIN : U29308GJ2020PTC113972
Motes ferming part of standalone financial siatements for the yvear ended 31st March, 2024

gl

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amoertisation and accumulated impairment losses, if
any.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the
amartisation method for an intangible asset with a finite useful lile are reviewed al least at the end of each
reporting period. Changes in the expected useful life or the expected pattern of consumption of future ecanomic
benefits embodied in the asset are considered to madify the amortisation period or method, as appropriate, and
are treated as changes in accounting estimates. The amortisation expense an intangihle assets with finite lives is
recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another
asset.

Anintangible asset is derecognised upon disposal (i.2., at the date the recipient obtains control) or when na future
economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset
(calculated as the difference betwean the net dispesal proceeds and the carrying amaount of the asset) is included
in the statement of profit and loss when the asset is derecognised.

Software

h)

FIRM REGsey
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Cost of software is amortised over its useful life of 36 months starting from the month of project implementaticn.
Gains or losses arising from derecognition of an intangible asset are measured as the dilference between the nel
disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profil and Loss
when the assel is derecognised.

Borrowing costs

Burtowing voesls diveclly altribulable (o [he acquisilion, constroction or production ol an gsset Lhal necessarily

takes a substantial period of time to get ready for its intended use orsale are capitalised as part of the cost of the
asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs cansist of interest
and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes
exchange differences to the extent regarded as an adjustment to the borrowing costs.

Leases
The Company assesses at contract inception whether a contract is, or contains, a lease, That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, excepl lor shorl-term leases
and leases ol low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use
assets representing the right to use the underlying assets.

TERight-of-use assets
o

RFOWpany recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying
Navailable for use). Right-of-use assets are measured at cost, less any accumulated depreciation and
nt losses, and adjusted for any remeasurement of lease liahilities. The cost of right-of-use assets includes

1§i punt of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the
GoRnAencement date less any lezase incentives received, Right-of-use assets are depreciated on a straight-line



Raas Equipment Private Limited
CIN : U29308G.J2020PTC113972
Notes forming part of standalone financlal statements for the year ended 31st March, 2024

basis over the shorter of the lease term and the estimated useful lives of the assets. If ownership of the leased
asset transfers to the Company at the end of the [2ase tarm or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section “Impairment of
non-financial assets”,

ii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liahilities measured at the present value
of lease payments to be made over the lease term. The lease payments include fixed payments (including in
substance lixed payments) less any lease incentives receivable, variable lease payments that depend on an index
or a rate, and amounts expected to be paid under resldual value guarantees. The lease payments also include the
exercise price of a purchase option reasonahly certain to be exercised by the Company and payments of penalties
for terminating the lease, if the lease term reflects the Company exercising the option to terminate. Variable lease
payments that do not depend an an index or a rate are recognised as expenses (unless they are incurred to
produce inventories) in the periad in which the event or candition that triggers the payment occurs, In calculating
the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased o reflect the accretion of interest and reduced
for the lease payments made. In addition, the carrying amount ol lease liabilitics is remeasured il there is a
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments
resulting from a change in an index ar rate used to determine such lease payments) arachange in the assessment
of an option to purchase the underlying asset.

ifi) Short-term leases and leases of low-value assets
The Company applies the short-term lease recognition exemption to its short-term leases of guest house. (i.e.,
those leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). It also applies the lease of low-value assets recognition exemption to leases of guest house that
are considered to be low value, Lease payments on short-termn leases and leases of low-value assets are
recognised as expense on a straight-line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards ol ownership of an asset
are classified as operating leases. Rental income from operating lease is recognised on a straight-line basis over
the term of the relevant lease, Initial direct costs incurred in negotiating and arranging an operating lease are
added to the carrying amaunt of the leased asset and recognised over the lease term an the same basis as rental
income. Contingent rents are recognised as revenue in the period in which they are earned.

il Inventories
Inventories are stated at lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:
Lo »  Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their
40 present location and condition. Cost is determined on weighted average basis,

& \inished goods and work in progress: cost includes cost of direct materials and labour and a propertion
"« (if manufacturing overheads (to the extent apportioned based on the stage of completion) based on the

-a..;;';}f_._"“lw“'Em‘B‘m E ormal operaling capacily but excluding barrowing costs. Cost is delermined on weighted average basis.

Q{\;-;_\ ‘)\ﬁ? raded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their

D ACC = present location and condition. Cost is delermined on FIFD basis,




Raas Equipment Private Limited
CIN : U29308G12020PTC113972
Notes forming part of standalone financlal statements for the year ended 315t March, 2024

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs
necessary to make the sale.

k] Impairment of non-financial assets

The Company assesses at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset's recaverable amount. An asset's recoverable amount is the higher of an asset’s or Cash-Generating Unit’s
(CGU) net selling price and its value in use, The recoverakle amount is determined for an individual asset, unless
the asset does not generate cash inflows that are largely independent of those from other assets or groups of
assels. When the carrying armount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recaverable amount.

In assessing value in use, the estimated future cash flaws are discounted to their prcénn’r value using a pre-tax.
discount rate that reflects current market assessments of the time value of maney and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

Impairment losses, incuding impairment on inventories, are recognised in the Statement of Profit and Loss,
except for properties previously revalued with the revaluation surplus, if any, taken to OCI, For such properties,
the impairment is recognised in OCl up to the amount of any previous revaluation surplus,

The impaitment assessment for all assets is made at each reporting date to determine whether there is an
indication that previously recognised impairment losses na longer exist or have decreased. If such indication
exists, the Company estimates the asset’s or CGU's recaverable amount. A previously recognised impairment loss
is reversed only if there has been a change in the ass umptions used to determine the asset's recoverable amount
since the last Impairment loss was recognised. The reversal is limited so that the carrying amount of the asset
does nol enceed its recoverable amount, nor exceed the carrying amount that would have been determined, net
of depreciation, had nu impairment loss been recognised for the asset in prior years. Such reversal is recognised
in the Statement of Profit and Loss.

I} Provisions, contingent liabilities and contingent assets
Provisions

A provision is recognised when the Company has a present obligation (legal or constructive) as a result of past
event, it is probable that an outflow of resources embodying economic benefits will be required to setile the
okbligationand a reliable estimate can be made of the amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, for example, under an insurance cantract, the reimbursement is recognised
as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the Statement of Profit and Lass net of any reimbursement. If the effect of the time value of money
is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific
to the lizbility, When discounting is used, the increase in the provision due to the passage of time is recognised
as a finance cost.

;,% nt liahilities :
fflmfﬁs'-,- 9 ent liability is a possible obligation that arises from past events and the existence of which will e
[ i u - F , . .
_ f.x-w' -y A only by the occurrence ar non-pceurrence of one or more uncertain future events not wholly within

p . 1he
Qﬁ
"#U”. Q_C?h

e

ol of the enterprise, Contingent liahilities are disclosed by way of note to the financial statemeants.
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Contingent Assets

A cantingent asset is a possible asset that arises fram past events the existence of which will be confirmed anly
by the eccurrence ar non-occurrence of one or more uncertain future events not wholly within the control of the
enterprise.

Contingent assets are neither recognised nor disclosed in the financial statements.

m) Retirement and other employee benefits

Provident fund
Retirement benefit in the form of Provident Fund is a delined cantribution scheme. The Company has no
obligation, ather than the contribution payable to the provident fund. The Company recognises contribution
payable to the pravident scheme as an expenditure, when an employee renders the related service. If the
contributian payable to the scheme for service received before the Balance Sheet date exceeds the contribution
already paid, the deficit payahle to the scheme is recognised as a liability after deducting the contribution already
paid. If the contribution already paid exceeds the contribution due for services received before the Balance Sheet

- date, then excess is recognised as an asset to the extent that the pre-payment will lead to, for example, a
reduction in future payment or a cash refund.

Gratuity

Gratuity liability is defined benefit abligation and is provided far on the basis of an actuarial valuation on projected
unit credit {PUC) method made at the end of each financial year. The Company contributes to Life Insurance
Corporation of India {LIC) and SBI Life Insurance Company Limited, a funded defined henefit plan for qualifying
employees.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method,

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest an the net defined benefit liakility and the return on plan assets {excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the Balance Sheet with
‘a correspanding debit or credit to retained earnings threugh OCI in the period in which they occur.
Remeasurements are not reclassified to Statement of Profit and Loss in subsequent periods.

Past service costs are recognised in Statement of Protit and Loss on the earlier of:
b The date of the plan amendment or curtailment, and

b The date that the Company recognises related restructuring costs.

Net interest is calculated by applying the discount rate to the net definad benefit liability or asset, The Company
recognises the following changes in the net defined benefit obligation as an expense in the Statement of Profit
and Loss:

QQLP‘" 3&4& Service costs comprising current service costs, past-service costs, gains and losses on curtailments and
s

% FaN\pon-routine sattlements; and

et interest expense or income

erm employee benefits

A€ undiscounted amount of short-terim employes banefits expected to be paid in exchange for the services
rendered by employees are recognised on an undiscounted accrual basis during the year when the employess
render the services. These henefits include performance incentive and compensated absences which are expected
to occur within twelve months after the end of the periad in which the emplovee renders the related services.
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n)

Long-term employee benefits

Other lang term employee benefits comprise of compensated absences/leaves. Provision for Compensated
Absences and Its classifications between current and non-current liabilities are based on independent actuarial
valuation. The actuarial valuation is done as per the projected unit credit method.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity,

Financial assets

Initial recognition and measurement

Financial assets are classilied, al initial recognilion, as subsequently measured at amortised cost, fair valupe
through other comprehensive income (QCH), and fair value through profit or lass,

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the company’s business madel fcr managing them. With the exception of trade receivables
that do not contain a significant financing component or for which the Company has applied the practical
expedient, the Company initially measures a financial asset at its fair value plus, in the case of a financial asset not
at fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant financing
component or for which the Company has applied the practical expedient are measured at the transaction price
determined under Ind AS 115. Refer to the accounting policies in section “Revenue from contracts with custamer”.

In order for a financial asset to be classified and measured at amartised cost or fair value through QC, it needs to
give rise to cash flows that are “solely payments of principal and interest (SPPIY on the principal amount
outstanding. This assessment is referred to as the 57PI test and is performed at an instrument level. Financial
assets with cash flows that are not SPPl are classified and measured at fair value through profit or loss, irrespective
of the business model,

The Company’s business model for managing financial assets refers 1o how it manages its financial assets in order
to generate cash flews. The business model determines whether cash flows will result frarn callecting contractual
cash flows, selling Lhe financial assets, or both. Financial assets classified and measured at amortised cost are held
within a business model with the objective to hold financial assets in order to collect contractual cash flows while
financial assets classified and measured at fair value through. OCI are held within a_business maodel with the
objective of both holding to collect contractual cash flows and selling. .

Purchases ar sales of financial assets that require delivery of assets within a time frame established by regulation
or convention in the marketplace (regular way trades) are recognized on the trade date, i.e., the date that the
Company commits to purchase or sell the asset. '

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:
b financial assets at amortised cost

» financial assets at falr value through other comprehensive incame [FYTOCI) with recycling of cumulative gains
and losses

» financial assets designated at fair value through OC| wit
derecognition (equity instruments)

b financial assets at fair value through profit or loss
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Raas Equipment Prlvdie Limited
CIN : U29308GJ2020PTC113972
Motes fornming part of standalone financial statements for the yvear ended 31st March, 2024

Financial assets at amortised cost
Financial assets is measured at the amortised cost if hoth the following conditions are met:

a] The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest {SPPI) on the principal amount cutstanding.

This category is the most relevant to the Company. After Initial measurement, such financial assets are
subsequently measured at amartised cost using the Effective Interest Rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amartisation is included in other income in the Statement of Profit and Loss. The losses
arising from impairment are recognised in the Statement of Profit and Loss. This category generally applies to
trade receivables, security deposits and other receivables.

Financial assets at fair value through other comprehensive income {FVTOCI)
+ A tinancial asset’ is classified as al the FYTOCI il bath of the following criteria are met:

a) The objective of the business model is achieved hoth by collecting contractual cash flows and selling the
financial assets, and
b} The asset’s contractual cash flows represent Solely Payments of Principal and Interest.

Debt instruments included within the FVTOC| category are measurad initially as well as at each reporting date at
fair value, For debt instruments, at fair value through other comprehensive income [0OCI), interest inceme, foreign
exchange revaluation and impairment losses or reversals are recagnised in the profit or loss and camputed in the
same manner as for financial assets measured at amartised cost. The remaining fair value changes are recognised
in OCl. Upon derecognition, the cumulative fair value changes recognised in OCI is reclassified from the equity ta
profit or loss

The Company's debt instruments at fair value through QCl includes investments in guoted debt instruments
included under ather nan-current financial assets. '

Financial assets designated at fair value through OC| (equity instruments)

Upan initial recognition, the Company can elect ta classify irrevocahly its equity investments as equity instruments
designated at fair value through OCl when they meet the definition of equity under Ind AS 32 Financizl
Instruments: Presentation and are not held for trading. The classification is determined an an instrument-hy-
instrument basis. Equity instruments which are held for trading and contingent consideration recognised by an
acguirer in a business combination to which Ind AS103 applies are classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other
income in the statement of profit and loss when the right of payment has been established, excepl when the
Campany benefits fram such proceeds as a recovery ol part of the cost of the financial asset, in which case, such
gains are recorded in OCL. Equity instruments designated at fair value through OC| are not subject to impairment
assassment.




Raas Equipment Private Limited
CIN : U29308GJ2020PTC1 13972
Notes forming part of standalone financial statements for the year ended 31st March, 2024

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are carried in Lhe balance sheel at fair value with net changes
in fair value recognised in the statement of profit and loss.

This category includes derivativé instruments and listed equity investments which the Company had not
irrevocably elected to classify at fair value through OCI. Dividends on listed equity investments are recognised in
the statement of profit and lass when the right of payment has been established.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.2. removed from the Company's balance sheet) when:

b The rights to receive cash lows from the asset have expired, or

b The Caompany has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a “pass-through’ arrangement;
and either (a) the Company has transferrad substantially all the risks and rewards of the asset, or (b) the Company
has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
of the asset.

When the Company has transferred its rights to receive cash flows from an assel or has entered inlo a pass-

through arrangement, it evaluates if and to what extent i has retained the risks and rewards af ownership. When

it has neither transferred nor retained substantially all af the risks and rewards of the asset, nor transferred

cantrol of the asset, the Company continues to recognise the transferred asset to the extent of the Cormpany's

continuing involvement. In that case, the Company also recognises an associated liability. The transferred asset

and the associated liability are measured on a basis that reflects the rights and obligations that the Company has
© retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be
required to repay.

Impairment of financial assets

In accardance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and
recognition of impairment loss an the following financial assets and cradit risk exposure:

a) financial assets that are debt instruments, and are measured at amortised cost e.g., Ipans, debt securilies,
depasits, and bank balance. :

b] Trade receivables.

The Company follows ‘simplitied approach” for recognition of impairment loss allowance on trade receivables
which do not contain a significant financing component. The application of simplified approach does nat require
the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime
ECLs at each reporting date, right from its initial recogniticn. The Company uses a provision matrix to determine
impairment loss allowance on the portfolio of trade receivables. The provision matrix is based on its historically
observed default rates over the expected life of the trade receivable and is adjusted for forward looking estimates.

estimates are analysed.
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Raas Equipment Private Limited
CIN : U29308GJ2020PTC113%972
Notes forming part of standalone financial statements for the year ended 3151 March, 2024

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profil or loss,
loans and borrowings, payahles, ar as derivatives designated as hedging instruments in an effective hedge, as
appropriate.

All financial liabilities are recognised ihiziall'y at fair value and, in the case of payables, net of directly attributable
transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts and derivative financial instruments.

Suhseq uent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:

b Financial liakilities at fair value through profit or lass
b Financial liabilities at amortised cast (loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss inelude financial liabilities held for lrading and financial
liabilities designated upon initial recognitian as at fair value through profit ar loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term. This category also includes derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded
derivatives are also classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such
at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liahllities designated as
FVTPL, fair value gains/ losses attributable to changesin own credit risk are recognized in OCI. These gains/ losses
are not subsequently transferred to Profit and Loss. However, the Company may transfer the cumulative gain or
loss within equity. All other changes in fair value of such liabllity are recognised in the statement of profit and
loss. The Company has not designated any financial liability as at fair value through profit or ioss.

Financlal llabllities at amortised cost (Loans and borrowings)

After initial recognition, interest-bearing loans and horrowings are subsequently measured at amortised cost
using the EIR methad, Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount ar premium on acquisition and fees ar costs that
are an Integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.
is category generally applias to borrowings.

':;';3.«') 10EATH
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CIN ; U29308GJ2020PTC113972
Notes forming part of standalone financial statements for the year ended 31st March, 2024

p)

a)

Reclassification of financial assets

The Company determines classification of financial assets and labilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial liahilities.
For financial assets which are debt instruments, a reclassification is made only if there is a change in the business
model for managing those assets. Changes to the business model are expected to be infrequent. The Company’s
senicr management determines change in the business model as a result of external ar internal changes which
are significant to the Company’s operations, Such changes are evident to external parties. A change in the business
model occurs when the Company either begins or ceases to perform an activity that is significant to its aperations.
If the Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification
date which is the first day of the immediately next reporting period following the change in business model. The
Company does not restate any previously recognised gains, losses (including impairment gains or losses) or
interest,

Offsetting of financial Instrumeants

Financial assets and financial liabilities are offset, and the net amount is reported in the Balance Sheet if there is
a currently enforceable legal right to offsel the recognized amaounts and there is an intention to settle on a net
basis, to realize the assets and settle the liabilities simultaneously.

Derivative financial instruments

The Carnpany uses derivative financial instruments such as foreign currency forward contracts and option
currency contracts to hedge its foreign currency risks arlsing from highly probable forecast transactions, The

- counterparty for these contracts is generally a bank.

Derivatives not designated as hedglng Instruments
This category has derivative assets or liabilities which are not designated as hadges.

Although the Company believes that these derivatives constitute hedges from an ecanomic perspective, they may
not qualify for hedge accounting under Ind AS 109, Any derivative that is either not designated a hedge, or is so
designated but is ineffective, is recognized on balance sheet and measured initially at fair value. Subsequent to
initial reccgnition, derivat_ives are re-measured at fair value, with changes in fair value being recognized in the
statement of profit and loss. Derivatives are carried as financial assets when the fair value is positive and as
financial liabilities when the fair value is negative.

Cash & Cash Equivalents ;

Cash and cash equivalent in the balance sheel camprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, that are readily convertible to a known amount of cash and subject
to aninsignificant risk of changes in value.

For the purpose of the staterment of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined abave, net of outstanding bank overdrafts as they are considered an integral part of the Company’s
cash management. '

Earnings per share

i earnings per share is calculated by dividing the net profit or loss attributable to equity holders of the
y by the weighted average number of equity shares outstanding during the period. The weighted average
fequity shares outstanding during the period is adjusted for events such as bonus issue, bonus element
issue, that have changed the number of equity shares cutstanding, withoul a corresponding change in



Raas Equipment Private Limited
CIN : U29308GJ2020PTC113972
Motes farming part of standalone financial statements for the year ended 31st March, 2024

ry

s}

2.2

For thepurpose of calculating diluted earnings per share, the net profit or lass for the period attributable to equity
shareholders of the Company and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

Dividend

The Company recognises a liability to pay dividend to equity holders of the parent when the distribution is
authorised, and the distribution is no longer at the discretion of the Company. As per the corporate laws in India,
a distribution is authorised when it is approved by the sharehalders. A corresponding amount is recognised
directly in equity. -

Investrnent in subsidiaries, joint ventures and associates _

Equity investments in subsidiaries, joint ventures and associates are shown at cost less impairment, if any. The
Company tests these investments for impairment in accordance with the policy applicablz to ‘Impairment of non-
financial assets. Where the carrying amount of an investment or CGU to which the investment relates Is greater
than its estimated recoverahle amount, it is written down immediately to its recoverable amount and the
difference is recognized in the Statement of Profit and Lass.

Critical accounting Judgements and key sources of estimation uncertainty

In the application of the Company accounting policies, the management of the Company is required to make
judgements, estimates and assumptions about the carrying amounts ol assets and liabilities that are not readily
apparent from other sources. The estimates and associaled assumptions are based on historical experience and
ather factors that are considered te be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period or in the period
of the revision and future periods if the revision affects both current and future periods.

The following are the areas of estimation uncertainty and critical judgements thal the management has made in
the process of applying the Company's accounting peolicies and thal have the most significant effect on the
amounts recognised in the financial statements:

Useful lives of Intangible assets

Tha intangible assets are amortised over the estimated useful life, The estimated useful life and amortisatian
method are reviewed at tha end of each reporting period, with the effect of any changes in estimale being
accounted far on a prospective basis,

Useful lives of depreciable tangible assets

Management reviews the useful lives of depreciable assets at each reporting date. As at March 31, 2024
management assessed that the useful lives represent the expected utility of the assets (o the Company.

Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation
are determined using actuarial valuations. An actuarial valuation involves making varicus assumplions that may
differ from actual developments in the future. These nclude the determination of the discount rate, future salary
increases, mortality rates and future pension increasgs. Due to the complexities involved in the valuation and its
i ’l.—h"?\ ive Lo changes in these assumptions. All assumptions
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Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount,
which is the higher of its fair value less costs of dispasal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactians, conducted at arm’s length, for similar assets
orobservable market prices less incremental costs for disposing of the asset. The value in use calculation s hased
an a DCF model. The cash fiows are derived from the budget for determined period and do not include
rastructuring activities that the Company is not yet committed to or significant future investments that will
enhance the asset’s performance of the CGU being tested. The recoverable amount is sensitive to the discount
rate used for the DCF model as well as the expected future cash-inflows, the growth rate used for extrapolation
purposes and the impact of general econamic environment (including competitors),

Impairment of Goodwill

Goodwill is tested for impairment annually as at 31 March and when circumstances  indicate that the carrying
value may be impaired. Impairment is determined for goodwill by assessing the recoverable amaunt of each CGU
(or group of CGUs) to which the goodwill relates. When the recoverable amount of the CGU is less than it's carrying
amount, an impairment loss is recognised. Impairment losses relating to goodwill cannct be reversed in future
periods.

Intangible assets with indetinite useful lives are tested for impairment annually as at 31 March at the CGU level,
as appropriate, and when circumstances indicate that the carrying value may be impaired.”

3. Regulatory Updates

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Campanies (Indian Accounting Standards) Rules as issued from time to time. During the year ended 31st March,
2024 MCA has nol notified any new standards or amendments to the existing standards applicable to the
Campany.
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4 Property, Plant and Equipment [including Right of Use Assets) & Intangible Assats

R {1, in Kakhs)
~ Tangiblefssets | S e
el l.li_E.urs' inssets S 1;?;3{;;:' Plant and |  Shed, = '.“ft’!"'ﬂ_!hl.f_ !
et ey  Equipmant’ ﬂ)uﬂd_sﬂnl'! i

2 Furnish gfor |
GROSS BLOCK
At ist Aprll 2022 i7.04 17 83 28508 199,53 L] = 537.04 4.75 425 541, 2%
Additizns 211 006 057 506 0.10 192 1202 | 2 12.02
Dieduclior Adjustrerts - - o, 2 - - - - -
At st March 203 i i a5 | e 285,63 205.39 L.83 9,17 549,03 4.25 4,25 553,31
Opening Adjusiment E - - - - - -
Additions i - 155,07 " = 0E2 155.58 - - 155.58
Decuctlen/Adiustrrents - - - - - - - - - -
At 315t March 2024 23.15 17.89 a4n.70 205.39 1.83 9.69 |  i464 425 4.25 | 708.89
ACCUMULATED DEPRECIATION .
|t 15k April 2022 ' 0.6% 130 12.66 5.30 0.28 0.93 25.08 057 0.57 7565
Additio s .87 1.70 18.06 505 TEY] 232 32.34 155 1.35 13.69
Ceduc; onfadjustmens - - - - - - - = . .
A1 315t March 2033 153 300 .72 15.25 ez 330 57,42 192 1.52 59,34
Opening Adjustmeant o ] - -
Additiars LG 1.70 1824 9,12 0.35 298 33,32 L1243 135 .67
Lied . ction /A2 justmants - - - - - - - - .
At 31st March 2024 146 4.70 1896 37.57 0.97 5.28 .74 a6 | 327 | ma0n
At st Mzrer 202 . 62| 1480 54| 18714 131 5.87 | 49L.61 733 333 483.9a
[At 315t March 2024 26.69 1319 391,74 173.02 0.86 341 613.90 0.9 0.94 614.68

4la} The aggregete depreciazion ¢ farge “or the year has heen includad under depraciation and amor: satio” expanse in the Statzment of Peoflt 2nd Loss,

A{b) Contractual ob igations: Rafer noz2 45 for d sdosure on sontractaal camitrments for the acquisition and constructior of property, p ant and equipment.
d{e) hefer notz 14 end 16 for nfarmation on property plant and equipmert lven as a security by the Conpeiny.

did) The Company has not carrled cut revaluation of Properly, Plant and Ezvizmznl,

d{e) Thera is 10 capilal wor <ing progress durng the FY2023-24,
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RAAS FOLIPMVENT PRIVATE LIMITED
CIN: 292086120200 TCL13872
Noles forming part of Financial Stateimanis for tha year ended 31at barch,2024

[Rs. in Lakhe)

Total

f{" =

o Lk - - el e et e - o Rt
As Taken, valued and cartified by the Managemeant
At lower of Cost and Net Realizable Value
Aaw Materlal & Compuime: s
Wark n Prograss
Consurrab e Stores, Spare end Tozls
Total

Sur&d. Consldered I Is otherwise stated

143.07 713.68
5.35 5.35
829 2594
776,81 744,97

Others 510134 79593
Credit Impaired E =
Less:Allowsncn for Expectes Credit Loss G -
Total 510.33 795.93
otes forming part of Flnancial Statensents For the year endad 31st March, 2024
Ageing Schedule for Trade receivables
As at 315t March, 2024 L {Rs. In Lakhs)
i Dutsianding for following perlads from due dat of paymunl
Particulars Not Die < 6 manths - 1 i Yy 1102 ““-‘ Mora than 3 Total
yeor . pEars
i} Undieputed - considarar good 12567 1C8.50 12464 2353 122.69 510,33
11 Undisputed - which have sig-ifizart in¢ -2ase in i
credit risk )
i) Urdisputer « credit impaires i % z c: o
iv) Disauked - considered good =
vl Disputed  which heve slgnificant ingrease i1 oredil !
rigk " -
v | Disputed = credit impaired - : e % = : -
Total 12567 108.80 124,64 28.53 122,69 50,33
Lass [pairment iy i
Toral 51033
As ol 31st March, 2023 _
Outstanding for fallowing perads from due date of payiment
P Mot Dug chmonths | EMOME-1 o i (2t syean Mo tend)  Toul
year yaars
J Undispuled - conslzerad goo: 151.14 58282 46.56 45.41 - s 79593
i) Undisputes - wheh hava significant Incressa in ) . B
credlt risk =t
11} L soubed - credit anpaired IR - 2 = = 2
v} Dispusad - ccnsidered good g
) Discuted - which have signllicanl nZiease 0 oredit . "
sk =
wi} Jisputed - credit imgairad 5 z K = n i
Total g 15114 552,62 16.56 4541 - - 295,93
Lass Impairmant -
Total 795,93
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(Rs.in Lakhs]

' i = : : Asat As at
. bl e il _ 3istMarch24 315t March 2023
- Bl cos with basks
In Currens accounts } )

Casr On Hans . 2.29 235
Total 2.29 236
[As, In Lakhs)

Unsagured, Considered Good unless otherwise slated
Loan to Erpluyszas .00
Tatal 6.00

Unsecured , Considered Good
Sccurity Deaosite 208 5572
Fxzd Doposits Vargin Money 5437 41.99
Total - 63.42 G4, 70

[Rs. In Lakhs)

EE———
S

Balarces with guuermﬁeﬁl g :;t*lér 2uthoit es - - 95,56 39,59

Advarce Tax Assel (Mel of Provisiors) & Income tex Refund receivabls 36.25 25,32
Prapaid Expenses 20,41 4,55
Advance to Cred Lors 38.55 36,66
Total 199.87 106492
{Rs. in Lakhs)

“Authorised

1,000 {P.¥.1.000) Equity Shares of Rs. 10/- e3c 010 A

15 00,000 (P.¥,15,00,000) Prefarency Shares of Rs, 10/- each 154100 150,00

150,10 150,10

Issued, Subseribed and Fully Paid Ug

L0000 P.Y.2,000) Eouiby Stares v’ Re, 10/)- each 0.10 0.10

15,000,002 (P ¥.15,20,0C0) Preferercs Shares of Rs. 10/- zach 150.00 130,00
Tatal 150.10 150.10

12a Reconciliation of the number af Equity Shares outstanding at the beg nning and at the end of the reporting per
i ST TIRTTES e R o e 3

2

=

&, 1he beginnling of the periad Mos 1,000 1,000

[ssued durirg the zerind Mas i
Oustending at ;e end of period Mas 1,000 1,000

12h Racomnciliation of the number o

= R

£ b

s oo BT A T R 3 t
Ak the ceginring of Le perios = 00,000 25,00, 000

Issued during the pariod Mo - 5
Qutstardirg at the e d of pericd , Mos 21,000,000 15,000,200
12c Details of Shareholders holding more than 5 % of equity Shares:
R PR r s S T g = e

Ceep Industrizs L'mited
Rupech <antliz] Savia

goc £0.00% 300 Bi1.O0%
ar £00% 20 2.00%
8ac ER.0C% 380 84.00%




1id Details of Shareholders holding mave than 5 % of Preference Shares:

TiAEat fis at
315t March 24 e 31st March zuﬁ o :
Particulars i B % uf Holding o [ %o ing tota
: erat _Sh:_:: total shares of| Mo of Shares Held Shares of the
it § : ; : = : : ; the company STTE 2 LCOMmBANY

{Preferznce Sharzs of 35 10 each fully paid up (PY : Rs 10 zach)

Ceep Industres Lim ted 15,0C,000 100, 20 15,00,000 100.00%
15,00,000 100,208 15,000,000 L00,00%

128 Details af Promoters holding

[Equ 'ty Sharzs of Rs. 10 egch fully pald up (P : Rs. 10 gach)
Deep Indusrias Lmizzd 800 B0.00% o] B0.00% -
Rupesh Kantilz] Savia &0 8.00% 20 8.00% -

[Feuity Shares of Rs. 10 aach Tul v paid ug (PY @ Rs. 10 each)

Dreep ' nduskries Lmited 200 E0.0CH 500 80.00% 0.00%
sawla il and Ges vt Ltd, ; e 16.0C% by -16.00%
362 36,00% £00 | 80.00%] -16.00%|
12 Details of Promaters halding :

{Pr-.-sf?rénra .":‘l'lF!‘fP.:’\-ﬂf ri:a_ 1[1 safh ‘ulﬂpaid up ('Y 2 =5 10 each)
Deen lndustries Limited 15001100 100.00% 15,0C,000 100.00% 0.00%
15,000,000 100.00%: 1500000 100.00% 0.005%

|Weh.=:‘enre Cha<es of s 10 each fully paid up (PY : H5 10 2ach)

Leep Infustries Limitad 15,005,000 100.00% 25,00,000 100.00% 0.00%
i 15,00,000 100 00% ~E,00,000 100.00% .00 %

12y Terms/Rights Altached ta Equity Shares

The Company has only one class o wqu Ly sha-e having a par value of Rs.10 per share, Each sharehoider is eig hlz for ane vote per share. The d vicend if ary
praposed by the 2eard of Dircctors is subjest <o the approvel of sharzho ders, The Egoity shareholcers are elig ble Lo rewsive D remeining assels of the
Campany, #tter distdoutizn of a | praferertial amounts, ir prooartion of their stare ~old ne.

Ftalr el Fariings ~a7.85 157 .14
Total 147.88 197.14
13a Particulars relating 1o Other Equity

P

Retained Earnings through Statement a  Profit snd Loss
Bslarce as per last vzar 19714 15220
Add : Addition during the year " "
Add :Profit for the year {42.20) a4 44

Add . Dividend Faid : % "
14788 197.14

Retalned Earnings amount that can be distribuled as dividend ¢ requiraments of Companies Act, 2013,




{Rs. in Lakhs)

i N C As at As at
14 safrawig en - cmi 3istMarch24  3ist March 2023
Loans
From Companies
Uzep Industr es Ltd E87 48 978.51
secured From Banks
Term Loans (Refer nots 14a) 187 12 296,21
Less : Currznt Winturitizs of Long Torm Lebrs 15909} [59.0%!
1,015.51 1,165.63
14(a) Bank/Primary Security Natura Tenure | start Period End Period Rate of Intorest
: o REPD + 71, 50% |,
Anis Bank Termloan | E6Months Doc 2021 May-2027

114%

{a! Pr'||'|ar5.'Sat.,-|"11,r'.
1. Moveable Fined Assets {lLe. Plant, Machinery & Eguipment &)
entire moveabls fived assets of the cormpany) furded by the
Tarm an.

(b} Collateral Securlty:

Fouiteble Mortgage on ndustrizl Land and Bullding situated zt
Survey So, LB P2 & 189-2 P EIE/TB vava, Sanand having
L2200 equare mater belongs to Wrs, Miza Savla, Wrs, Priti Savla,

LY O 4 I ¥- MEA b 4 il momalia Twiars

fods Bank
Facilities

Working Capital [la) Urimery Security

1 Moveazle Cur-ent Assets of the company , preset ard fusure.

b} Culloteral Security:

Lg.itable fargage on Insustial Land ond Build ng situated ot Sty Mo,
1851 B |/2/3 & 189-2 P 5/G/7/3 Iyava, Senavd having 12270 square neter
belongs to M5 Miza Savla, PArs, Priti Sava, M-, Dl aret Savle and Rupesh

Axis Bank

and Term Loan
Facilities

Working Capital|{a) Parsonzl Guoraniee g ven by KMrs, Mila g;a'fi-.;a,_l'\-\r‘ll'ﬁ. Prit Savla, Mr. Dharzn

Sada and Supssa Savla Famlly T-ust In capacity of col ate~z| owner to the
(exkant of valuer o7 Properry.

12] Perscnzl Guaranzee glven by M- Rupesh Sawva znd Shail Savle and
ahanial Bavla,

[~ morpocete Suarantee of Dese dociystcies Limited

15(a)

Deferred Tax Liabilities
Differe1ca between Tax Base and Rook Rase [Otters
Dzlinzd cenzlit obligation

Total (A)
Deferred Tax Assets
Differerce betwean Tax Bzsz znd Poo« base
I respec: of urabsorbzd Depreciation
Total (B)
Total (A-B)

PERY) 221
T zmar 2221
28.37 22.21

ETE T

Deferred tax [labilities)//assats In relation to:
Deferrad Tax Liabllities

Procerty, plant and equ pment & Itangibla AsssisfOehers
Defined benefit obligation

Total Deferred Tax Liabllitles

Deferred Tax Assels
Imzairnent/Expenses Disallowes Undar ircome Tax
In raspect o unzbsorbes Depraclaton

Total Defarred Tax Assets
Deferred |ex Liazilities (Met)

211 a.1a - 2R.37
22.21 6.16 - 28.37
22.21 6.50 - 28.37




{Rs. in Lakhs)

T ﬂ:mgmzed in

2022-23 Opening Balanict Recagrized in QCI Closing Balarice
; : Piofit or Lass

Deferved la:r_{ﬁ:a_fﬁ-l-liies-jj-ﬁ.ﬁ.;éts.il;l relation to;

Deferved Tax Liahilities

Praperty, plent #nd equipment % Intangib e Assets 1422 F.o0 - i2.21
Cthers = o

Deti-ed heretit ahligetion b 0 -
Total Deferred Tax Liabilities 14.27 7.09 - i2.21

Deferred Tax Assets
Imaairment/Expenses Disz lowed Under Incorme Tan & 5 =
In respect of anabsorbed Depreciation . 5 - =

Tolal Deferred Tax Assets T o - G _
Defarred Tax Liabilities {Met) 14.22 709 - 22.21

Movemzit in Deterrerd Tax s recognised throng s Prafit and Loss staternent and nothing is recagnised in Other Campreaensive nceme
{Rs. in Lakhs)
2 '.i[!-

3t March 2023
Secured Loans
From Banks- Czs1 Credlt 355.61 112,92
Current Maturitizs of Long term debt 53,09 59.09
Total i115.70 472,00
16 [a) The Corpany has ava'les Working Capital Credit and term loa= Faclities fram ke banks against the secucity as per noke 14(7].

[Rs. in Lakhs)

Wicro ana Small Entesprisss® 13.65 7750

Jthors i i 22715 120.63
Total 240.20 198.13
Motes

Dues to Micro and Small Enterprises
*The Compzny has certzin duss to susplices registe-sd under Vicra, Sna | and Mediun Enieririses Dewe oprenl AL, 2006 _ The Disclosures zursuant to said
MSMED Act are as follows:

{Rs. in Lul:hs:l

17{a) Trade Payables -Total ot
12) The Prnclpzl smount remaining unpa d bo any supplier at the 136 7150
et of the war
(b Int=rest dus rena ning unpaid t any supplier at the end ot the 2.H2 0.53
Wear =
b} The emount o Interes: caid by the Buyer in Lerime of Sectivn 26 - =

of MEWED Act, 2002 along with tho amount of paymant made
to the supplier beyand the appaintern dey during the y=ar
{cd Ihe arrount of Inzzrest duc and payable fo- the perod of delay 4 -
in making paymert (wiich haws been paiz but ceyond the
appointad day curing the yeor] bul withow, edding Lthe inlerast

specificd urder MSWMED Act, 2006
)] Inberest accrued and remaining un saic as st y=ar end af each acenonting yeas 3265 0,82

[a) The arrount of Further imterest remalning dus and payable aven B
in the succerdirg years, until such dete waen the interest dues
as abuve are adwally paid 1o the srall entercrise, “or the
purpose of clsal owarce of deductible xpendlture under section
23 of RMSMID Acr, HER
Uisclosuras of Mayasle to vensors as defined under the " micre, dmezll and ked um Enterprises Develcprrent Acg, 2005" |s based on Infarmadzn Ava'lakle wth the
Lompany rega“ding status of registretion of vendors under ACL as per inforrration recelves from them o1 requests made by te Company
17(b} Agelng Schedule for MSME and ather Trade payabl: = Sras i

As at 313t March, 2024 [Rs. In Lakhe

MSME:
- ¥spiker! Durs - = 2
Undisputed Jues - 155 3,24 2.8% 13.65
Other Trade payables
- Disputed Dues - = - - -
- Undisputed Dues _:g" & ~ ps.En 13.87 0.189 .27 227,15
Tatal :'.EE j‘ wo 105775w oWl 20888 15.36 | 343 13.12 240.80
o )
g2 \AHMEDAB;ID S

s
g
2ED AGC



As ab 315t Wiarch, 2023

{Rs. in Lakhs)
B Cutstanding for following periads from due date of payment

l,'adi'mlﬂ-"?' LessthanYear 1| 1ta 2 years 2ta3years | Morethan 3 years on
MSME: SSy—
- Disputed Jues 5 = .
- Und szuted Dues JC.82 £.61 - - 77.50
Other Trade payables
- Dispuizd Dues - - - -
- Undsnited Dues 1325 B Lidd - = 120,63 |
Total 181,15 12.76 1.22 - 188.13 |

{As. in Lakhs)

18

Urpad Zxzenses
nlerest Fayable 4.09 .84
Tatal

Anvance Fram Customers
Staturory Lianilitieg

80.75 13,09
Total 118.56 13.09
{Rs. in Lakhs}

ear Ended 315t

IJ;rndut.t- Sal-n-as
Domestic =Inh Relt 1.eba 58
Other Support Service Incident to Pratduct Sales
Jemestic Lidhah w02
Tatal = 80040 1,619.60

"Sakes of Spares are ircidental -o Sales of bervces
* Farsale to re'ates partics, cledse refer note 32

Qgrw%

Interest income:
Fromm Can's 141 }HA

Other Income

MNel Foreign Exchange Currency F uctuation Sein

L] %2
Other Non-Operating Income
Kasar/Vatav and Diszo.nt 204 &
el 335 5.01

{Rs. In Lakhs)

AF Ended 3151

e ) CRREE

- Bdarch 2023
Opering Stock EEER-F TGS
Add : P_orchasas of Raw Materiz & Companent & Cthers 26/.85 13071
Lzss Closi~g Stock Raw Mezteriz| & Compeonest B others 1146 FEPA-T
236.01 T47.57

[_Rs_. In_Lah:h_s]_

@ar Ended 315t
March 2023
Closing Stocks
Wak In Process Stock £.35 5.35
Less : Opening Stocks
Wark In Process Stock 5.35 190.38
- 135.03
; [Rs. in Lakhs)

: \qz;t;:-. T . : ed Eg‘ v :3‘15';
Enp LA - “March 2024 arch 2023
Salarizs, Wages, Bonus & Others etz : 2045
Employes welfa e expenses 2

Tatal

o,

2\ AHMEDABAD é._?
'5?;.6_ \.@*
FED accOS



{Rs. in Lakhs)

25 Firares Coite ‘Year Ended 315t Year Ended l?dst
: March 2024 March 2023
Inz2rast to Banks 53.03 7154
Inzarest to Others B5.32 31,26
Cther Firanze Cost 330 10,00
Total 143.65 164,30
(Rs. in Lakhs)
" | Year Ended 31t
Ba ance Written off - 0.58
Repair & Maintenance Fxpenie-
Plant & Wachinery ] 13.4C
uilding 2 10.97 1.06
OLrars 4 1.40 363
Corrimuriicatlio” Expenses 0.64 1.02
Consultancy & Prolessianal Experszs 419 898
Zonveyarce & Trevelling Exp 30.78 3162
Doc.mentaticn & Lepal Exzenses 0.80 141
Erection and Conumission Expense : i e 3.04
Frelaht Experszs 12,80 33.14
|1surance Expensas 3.23 24D
Job Wors & Machining Chiar ges 79.92 3363
Liguldated Damagszs - 442
M scellateous Expersss 0.15 .99
Office Expersac 7.55 zm
Oporating end Malntanance Expensa LET 61.56
PFayment to the auditors™?
As statutory audlt fees 0.40 J.35
For othors .
Power & Fuel 475 3.32
Prirting & Stationary 020 [
Rates & Taxos 100 079
Rent 38.42 2951
ket Foreign Exchange Currency Fluctuation Gain olz
SECUritY SXIenses .30 340
l'esting & Inspoction EXpenses a0 15,49
Total 220.44 268.94
(Rs. In Lakhs)

[tams that will not be reclassified to Profit & Loss
Fe-maasurements uf Lhe de’ned betefit plzns
Income tax related o above

Total

N 3 ] S e T e s T e, i ia oTarEy A=l

Peatit a=-er tax for the year attributeblc to cquity sharetolders 149 26} 44.094
{Rs. In La<hs)

Weightad fverage Number of Equity Sheres { Nos) 1,000 1,000
Bosic EPS(Rs.) 14,026.00) £ 493,78
Diluted EPS (R5) 14,926.00) £ 493,78
Norminal Vzlue Per Share (Ra.) 10.00 10,00
We ghted avoragz number of potental squity shares onéccount ol DCAPS 15,000,000 15.00,000
weighted average numszer o equity shares for diiutez E3S 15,0L,0C0 15,001,600
ez rmings/[losst Per cquity share-Cilutad SPS {3.48) .99

[Rs. inLakhs)

)

(A} Contingent Liabilities not provided for in respect of :
Pending Litigations™
(2] Claims agzinst the Corrpatyf Disputed Denards no?
acknowledged &5 debits
{b} Guarantes given {Net) 3173 123,87
[B] Commitmants:

[ bstirnated amount cf contracts remaliing to be executed
on capital aceaunt and not provized for (Net of Advances)




11

iz
321

Er it

Mote:

Segment Heporting

I e cormpary oceratos oaly in one scemant namely " Maaufactur ng of CNE 3ooster Compressors” hence thers are no separete reporlable sepments 45 pe
Incian Azcourting Stendard 108-"Doeraling iegmet" isaued by the czundl of the Institute of C-artered Acccuntonts of India,

3] e Amount (s, In % Share to Total
DAL SN Lakhs) Sales
Indlan QI Corparatizn Lim ted f1.36 707 %
Hinzustan Petrolensm Corporaticn Limited 31108 38.87%
Caep Industries L mited o ng 0

627.99 75.46%
Total Revenue Operation during the year #00.40 100.00%

CCRPIAATE SOCIAL RESPONSIZILTY

Pursuzant to the pravision of section 135]% of the com zanies Act, 2074 (the Act), As cer the ralevatt provisions of thz Act read wth Ru e 20 1)(f) of t1e corpanies
| carporate Social Responsib lity Policy) Ru es,2014, the company is required to spend at least 25 of the averags net pratits (determited undar section 195 of fre
Companies 4zt 2213 and sestior 349 of the companies Act 1956} rrad2 ducl~g the ‘mmazdistely three “nancal years. as the company is inworpurated on 15Lh
lune, 2020, the compeny Is not requires tn work nub provisian far G54 cantributon 2s cer Secson 198 of Companics Act 2013 and consequantly, the company Is
not requirad <o spead @y armcunl cn C3R sclivilies for Financiz| Yea - 202324

Related Party Disclosures
List of Relaied Parties

Mame of relnted PArties . =

1. Holding Company
Dzep Industries Lireited

2. Key Management Personnel /Directors
M= Sranil Savda

M= Lmang Rkatt

fd= Meel Saula

3.Relative of Key Management Personnel/Ciractors
PAr. Paras Savla

FAr, Mukesh Sada

Prs, *riti Saviz

frs, Shanays Sav a

Mrs, Deita Saula

Trensactions with Helated Parties

{As. In Lakhs)

Name of Related Parky kature of Relation Transaction Fy¥ 2023-24 FY 202223
Salc'of Goods end 259.26 399,04
Rerdines :
Loan/Advances
5 78R.30 50612
Reoeived
F8 -
Ceap |ndustries Limited Hzlding Company I_:uan,lﬁ...vance@ 938.00 515.33
Repaid
Inkerzst on Loan 631 83.26
Purchass of Fixaz 15352 )
gpgnciade. 2 As5ets
Shani! Savla Loy Maﬁagement Perso nel Mﬂnﬂgeml_ 24,00 4100
Rermuneration ) b
o R=lative Key Managemznt ; " 3
Mrs. Priti Savla Ren Pa'd 138 an
persjnilel SR PSS - - —
Balanee With Related Partias : End of the Year
(Rs. Ir Lakhs)
A at] s at
Mature of Ralation Transaction |
Mame of Related Party 315t March 24 31st March 2023
AR 1,725.00 1,725.00
SLAra ee
Deep Industries Limited Holding Corpasy Lozn 88747 378.52
Sundry Jebio-s 243,25 -
Sunziry Creditor 181.36 -

1} To1e abowe related party transzcticns heve bezn revizwed zerindically by the Doard of Directors nf the Corrpany vis-2-vis the app eable provisions of the Companies
Act, 2013, anz Justf catlon of the razes being charged, terms thereul and app owed the same.




33 Financial Instrumenis Disclosure- Accounting Classifications and Fair Value Measurements

The wirrying value of Financial Instruments by eategaries as on 31st Mareh,2024 is as follows :

- (Rs. In Lakhs)}
Particulars FVTOCI FUTPL Amortised Cost Total
Financial Assets
Mon-Currant
(i} s Liment

. O bad - -

b, U pwaled - -
(i} Ot er Finane al Asse.s 2.33 2.33
Current
{1} Invaszrrent

3. Duotsd = 5 -

b, Ung .oted - 4 4
{ii} Tradz a~d Other Receivatles = 51033 51C.23
{iii] Cash and Cash Equivalents - 2.20 2.28
Iiv] Otmer Bank Ba ances - =
i) Loans - 200 2.00
il Orrer Financial Assets - 6342 6242

Total - 584.37 584.37
Financial Liabilitics
Mon-Current
L Borrowings o i IR 2 102551
Curyent
(1) Borrowings - 41570 415.70
(ii) Trade Payables 2 240 80 2400, HO
(i) Dther Ti~anciz] Liazilizies - 59.m 941
{Iw) Financial Cuarantee Obligaticn = * #
L Total = 1,731.02 173102
The carrying value of Financial Instruments by categories as on 31st March,2023 is as follows :

{Rs. In Lakhs}

Ee s PTOCE

Finmrcial Aszeds
Nen-Currant
{i) myasrrens
a. Junted
2. Unnuoten
{ily Dther Fna-cial assets

Current
11} | =westmank
2. Quated
b Lleeguinted
(1)) Trade and Other Geceivables
Jiiy Cash and Cash Copvelenss
1w} Other Bank Ralances
[} Loans
[vi} Dther Finandal Assels
Takal
Financial Liahilitias
Mon-Current
{ll Rorrowlngs

Current

(it Barrowings

(it Trade Fayables

(i) Sther Sinancla Liabllid=s

Tatal

(iv) Fina cial Guarartee Ooligatian

Tota

- 233 7231
“ 795,93 79597
5 2365 736
. 97.70 9770
A 293.32 a99.32
i 1,165.63 1,165.63
- 472.00 475,00
o 18813 198.13
. 5 85 5.85
s 1,861.61 1,361.61




fiil

34

Fair Valua Measurerment:
~his note crovides infonmation ahaut how the Company determines fair valoes of varicus linancial assets,
Financlal assats at fair value through profit and loss [FVTPL)

{Rs. In Lakhs

: feasurament : As at| Asall
Particulars x fosi
Using 31t March 24 31st March 2023
Finandal Assels
mMon-Current
I nwestmENE
2. Daoced | pwml L
b Unguaotad | ewm| 2
Current
{1} 1vestrent
a Quoted Lewel 1 ] =
b, Uniunted Level 7 : 3
Total = -

Valuctior techrilqua and key inpul; MAV declared by rescertive fisset fanzgement Comoanies.
Financial Risk Management Objackives And Policies

Th= Company's Risk Management fomework encopesses practicss relating ta the indentficetlon analys s.evaluation treadmen: rriligation a -d menitorirg of
1@ stralegic, external and aseratinnal controls risks o achieving the Company's busicess objzczives. B see<s 1o m nim 22 the adverse impac: of thesz risky, thus
anzbl ng the Corrpary to leverage market oppartunit es effectively and enhance its long term conpelilive advemage. The focus of risk Managementis to 285255
“isks awl deploy mitigation measuras.

The Company's actives cxoose it to varlesy of Fimarcial risks narely market risk, credit risk end | quidity ris<. Tre Compary has werious firancial assets such as
depaosits, other rese vables znd cash and nank halances d rectly r=lated to -he business opsrations. T-e Company's prinzipal firancial liabilities compriss of rade
and avher pavablas, The Company s sen‘cr managerrent s farus is =2 “oresec the unpredictab iy and miniize potential scverse affrcts on tha Comzany's
firancial performance. The Comrpany's overa | risk mansgemesl procsdures to minimze tre potentic| adverse effects af financial market on the Campany's
performance are outlined heeundsr :

The Cowrpany s Board of Dircc:ors rave overall responsibility for the estaslishmant end oversight of the Compay's risk managerrent ramewcrk,

The Corpeny's risk management is carried out oy the management i~ consultation with the Board of Dirocrors, They provids principles for overall sk
mznagement, ex well as pajic es cavering scecifiz risk a-zas.

Tha note explains the sources of risk which the entity is cxposed toasd Fow the anlily menages the risk.

[A] Credit Risk

Crudil risk s ==& risk of financial o0ss to toe Company If 3 customen or counberparty to a financizl irstruriens fails to meet I3 contractual cbl gaoons a~d arises
crinclpal'v frem ©e Company's receivahles frorn customars and from s financia activities including deposits wth banks and ether finencia, instrurnents,

[l Cash and Cash Equivalents ;

The Compay considers factors such as 27ack record, size f institution, mzrket reputation and service stardacd to selac: the barks with which d=posits are
mal~taines. The Campzny caes nos maintain significart deposit balances sther than these rqu red ko- ts fay to day opzrations. Crezit risk on cash ad cash
equivaleis is limltad a5 these ars generally held or investsd in d2posits with banks ard firandal institulions with good oredit ratirgs.

(i} Financial Assets
“he Compary's customer profile inclode Governmant Compan es and Industries. Accardingly, the Company’s custormer credit risk 1s maderate, The Compa Ty nas
a detallzd raview mec-anism of ove-due fustomer receivables 4T various levals within organica. on to e-s_re praper attention and foeus for realization,

The followiag are T-e contractuz | maturities of finarcial assets, based on contractual cash flows:

Particulars | UptodlYear]  1Year-5Year| -fdoreThan5Years|

#sat Alat March 2024

Trade Receiva cles : L1023 - B 51033
Lozns ko Ctherss/Cmployees 6,00 - . - )
Othzr Fingncia Assets ) 53,42 233 6575
Total 570.75 2.33 2 582.08
s at 315t March 2023

Trade Reczivables THEM3 - 795 93
Lua1s ta Orhers/Fmployees - : - -
Other Fina~cial Assets 9770 2.33 - 100.C3
Total R93.63 | 2.33 - 89596

|} Liguiclity Risk
Jquidiey risk is the risk that the Company will faze in meating its ooligatlon assoclzed with Lthe financial liabilit'es’ Cnmpany's acproech in manazing Nl zity 15 to
sns-= that it will have suffizlent fun:ds o meet its Labilities when due wit~out imcur-ing .nacceptabls losses. n duing Lhis, manzgeme 1t cansidars both norma

-.}'C‘?‘b' M. S T, essed candizinns.

pany s chlectlve 15 to maintain optimur leve's of liquidizy to mzet its Cah and zollateral reguire~enss. The Campany relies on a 7 of borrowings,
1 exc=ss operabing €267 “ow o meet ity needs for funds, Tre corrent Commitzed lines of credit are suffident Lo meet its short 12 medium ferm
resds. The Campany manitors rolling forceasts of 113 lqu dity reg - iremants to 2nsure that it has s.fficlent €357 1o meet op2radznal needs,

celow provides Lndiscounted cash flows towzrds non derivative financial assets/(labilitles) 7t re evanl matuizy based an 218 “emaini1g period at e
sheet date 1o the eontractual maturity date znd wi ere applicable, t-eir sitective irterest ratos,




_Rs. In Lakhs)

Particulars Uptol Ye;u'! 1 Year - 5 Yaars| More Than 5 Years Tatal
As at 31st March 2024 S N S [—=——===a T
Mon Cufrent

Barrowings - 1,015 51 - 1,015.51
Current

Borrowings 415.70 - = 415.70
Trado Payablzs 24(.80 - = 240.80
Other Finarcal Liaki tics 52.01 . - _5a.01
Total 715.51 1,015.51 - 1,731.02
As at 315t March 2023 ' :
Non-Curvent

Tarrowings 5 1,165.63 - 1,165.63
Currant

LBorrowings AT - 472,00
Trade Payailes 19618 - - 158,13
Other Finandial Lisbil lies 2585 B . 25,85
Tatal 9598 1,165.63 - 1,86L.61

Market Rish
PMarkes risk s the risk trat the fair value of futute cash flows of a finarcal Instrument will fluctuate because of cha ges inmarksl prives. Markel fdsk comprszs
three types of risks: fo-sign currency risk, Interest sk ans oorer prica Ask such s commodity rs<.

{i} Interest rate rish

T~¢ Company's exsosure 1o the sk of changes in market intzrest rates ~elatzs primarily 3 debts havirg 7 cating -ate o interest. 1735 azjective In managing its
in“=rest rate risk iz o ensore that t always mainta ns sutficiont head room to cover interest paymsznt from antclpated cash flows which gra repular y -evicwed Ly
the Board,

arch 2020

Won Current & Currerit Barowiags 0508 (3LE1) {B.19)
0.50% 3L.61 5.19

{1} Forelgn Currancy Risk

Foreign currency risk is the risk that the fair value or tuturs cash Hows of an expos.re will fluctuae beca.sz of changss n foreign exchange rates and arises
where transactions are done in forelzn currencies, It ar szs mzinly where rese vables and peyatle sxist doe to ransactions enterec in foeign cure~ces Toe
Company evaluates excharge rate sxposure arising from foreigr currency transactions ard follow aporoved policy parameters utilizing forwsrd fore gn exchange
cotracss whenever “elt euessary. The Company anter Intc finandal ‘nstrumznk transacticns for fratding or sperulative pu-pose.

The carrying pmounts of the Corrpary's unhedged fore gn cur-cney transactizng at the end of the raporting parios a7e as “cllows:

{Rs. In Lakhs)
: Reporting Curency Amouni
Carnomars 202324 2022-23
Accaunt Payablc
USEH {Eqivalent INR) fae b=} -
Sensitivity o risk in Foreign Currency i g
2023-24 2022-23

Particulars
' 1% Increase 1% Decreasa 1% Incraase 1% Decresse
LisD 0.39 0.39 » -
Tatal 0.39 0.39 - -

Commodity Rish
The Company 15 expssed to the mowe-ens in the price of key -aw materizls and other traded goods in the domestiz and internatinonal ma *keks. The Compariy hag

In claze colicies to manags expos.re Lo floctuzalon (o prices of ksy raw meteriz| uses in operatizns. The Company eters into contracts far procurement of rav

ma=atials anz tradzd Scods, most of the Uransactions are short term fixed price cortracts and 3 tew transactions 2re lnng term fixed orie2 contracts,

Capital maragemen

The Compary manages its capital <o be abls tn cantin.e &8s a going concert whilz mzgl mising t-e retuns to s1archolders through optim sation of the debt anc
aqu'ly balances, For the curpsss of calculsting gesring retio, zeh ‘s definen as not current and zurrent zorrowings lencluding darivatives]), Equity includes al
capita and reserves of the Corrpany o1l butable to equity Folders of 21e Zomzany. The Dampany is nat subject o esternally impased capitel req irerments. The
reviews the caplzal structure and cost of capital vn an anauel basis bothas not set spzcit'c zargets for pearing ratios. The risks assne’ates with each clzss of

re also considered as part of the risk reviews presentad bo the Board of Dirscaors,
[Rs. In Lakhs]
 Asat

3st March 2023

1,657.64

; Srare Capita 1) B N 150,10

ther Equily 16485 197,14
Capital and total debit 1,72513 1,384 &7

Gearing ratio [In %] 92,77% §2.61%




Notes forming part of Standalone Financlal Statements for the year ended 315t March,2024

35 Ratio Analysis

[As. In Lakhs)

Particulars Numerator Denominator 2023-24 2022:23 | % Changes | Remarks

(21 Curent Ratlo (In © mes) Total Current Assels Total Curvent Liahi ithes 187 2.47 -3 159% ) The Compary has iwvosted  the
surpus  fusds inta certain
Irvestrrent buckets.

{b) Neht-Fo.ity Ratio | n Deht Consists o borrowirgs & | Tatal equty .80 4.72 1.89%

Lirras) leaze liahilities

{c) Debl Servics Coverage Ezrnina for Dzbt Service - Net  [Debt service = | ~terest 4 0,09 1.36 92.49%| DUE 10 Increace horrow ng compare

Ratio fin T meas) Profl; after taxzs + Mon-vash Prirdual repaymsnts l to previous gear and same hes

aperating expenses | InTzrest - reducead.
Ceferred Tax Expenses

) Reluryor E-uity Ratio {in |Profit=cr the vear |#ss “o-al edquity 16 53% 12.54% -227.73%|Due to compeny has made luss)

%t Prafarznce siv'ded (il any) compare t profit in previous year,

o) Invenzory Turnover Rat o |Revenye lrom ozerdl ons h Inventory 103 4% 21740 L2 B Lue to reveaue has deocreascd

lin %) compare o pravious yesr.

i=1 Trade Rec=ivables Turnover | Mat Sales Average trads 157 205 S22492%|Cue to sales has  decreased

Falic [intnes) recaivables COMEAare 7o prav ous year,

'z} Trade Fayab es Turnover  |Met Pucchass +Uter bxpenses |Average trade pavables 1.11 392 SF1E5%|Dwe o el purchass has bean

Ratiz (in times) dezreased  compare to previeus
VEAF -

[F] Met Cagital Turover Ratio | <evenus frorr oparations Average working cacftal | 1.56 -29.16% Due o saes his  deoressad

{intimes) 112 Totzl current assets compare to provious yoar

ess Totzl current

{I' Ne: Profiz Ratia {i- 5] Prafit for the yesr yet seles 6.15% 2.77% -321,80% | Due 1o osales has cecredsed and
Tade 1055 COMPIre to provous
year sales 3 1d profit respeachively.

{j} Retur1 On Capital Eployes |I'ofit before tex anz finanze  |Capltzl employed - Met 2.04% 14.54% -44.73% D.e to compeny made lass in

{ir- %) casts warkh 4 Tatal Jzbe current yeas compsra o pravicus

Daferrad zax lia zil ties year,

(k' Retorn on Inwestimznl {iv earnings before interest and Total assets 4.Ha% 0. 80% ED5L%(Due to company  made lose dn

6] Tames curre~t year compars to previnus
NEEL

| Fi N, 1057 75w

L]
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Relatiarahip with Struck off Companies
The Larrpany ~as not carried out any transactions with comzan‘es strucs off undzr Secoion 248 of the Cormpa~ies Act, 2012 or Soction 260 of th: Companias Act,
1855 There is no autstz ndiog balance a5 at S1st March 2024 i- case o said souck off qorepary

Balenes of O rer Zurrent _iz bl ties, Trade Receive bles and Trzdhe Papalibes zre subject be confiratian, reconciliztion and adjust enzs f any.

In the opi~ion of the Managemant, turrent asscts have o valoe o rea'isation in she ording sy course of business at least gual to the amou 1t ab wh eh they are
stated exceps whers indicated otherwise,

Fravicus parioc figures have bzen regro_ pez, re-classified an: re-arrengzd wherever considersd recessary to conbir= to th2 current year's classiti=ation,

addivional infermation as reguired under para 2 of General Instruction of Divislan 1) of Schedule Nl to the Companias Act, 2013

The Com ~any Fas not carries ous any resolut'on of Procerty, Plant and Leuipment i- a~y of the petind “=partes in the “inancial Statement hence “2porticg i=
nel applicahe
The Compzny Joes nat ~ave hod any benam property as def ned under the Benaml Transactloss [Prohibitiont Act, 1988 115 of 1588 =nd tha rules made

theraunder. N2 prorerding ~as bren initiated ar penditg against the Company for holding a2y 2enami property under the Benami Transactizns ('rohib tion) Act,
1288 145 of 1988) and the rules made Uiereunder.

The Company does rot have ary charges or satlsfactlor, which Is y2t to be realstered with RDC beyond the statutory pericd.

T-e Company docs not have ary such transacticn which ‘s not recordod in tie books of actounts thas ~as been surrendered or disclosed ag income during the
year inthe tax ass=ssrrencs under the Income Tax Act, 1901 (5.0 as search o sireey or any ather relevant provisinns of the Inoome Tas Act, THET ).

The Campany tas not edvanced or lcanzd or invested hicds to any other personfs) proentitylies), intlucing foreign enbities (Incermediaries) with the
uriderstancing that the Interediary s-al ;

{a) urect'y o Indirectly lend or nvest In o7rer persons or entltles dentfled In any manne- whatszever by o~ on behal? of the Corrpany [UlT mate Bane“claries)
ar

(k) 'rovide any guarontes, security or tho like 1o or on cehalf of the Litimate Bencficarics,

During FY 2012 1-22, the Company has not raised any amauns fram ssuz of seourties. The borrowed funzs have been utihsed for the specific purposs for when
the “unds wera raised.

The Compemy has not taded or invzsod in crypte curraney o virtual currancy during the finoncial y2ar

Ths Compeny s in comzliznce with t2e number ol ayers presaribad inder clause 187) ot section 2 nf the Cormpanies Art read with the Companias (Resriction on
nurniber of Layers) Rules, 2027,

The Standaloie Firancial Staterranls [os e yes ended Ma-oh 31,2024 have been raceivad by the Aoudit Zommittes and approved 2y the Soacd of Direclors al
their mesting held on 14 the vay 2024,

As per our report of even date attached For and on behalfl of the Board of Raas Equipment Private Limited

For Mahendra N. Shah & Co.

Cha d Accountants
Firm iw’atinn No. 1057 75W A ._J\ -
AT 7 ) 5
fl — . / ﬁglr sk 7 s ‘;g "E:f}_.-— o
R ,z"‘r # - ‘..r'r ”____,..-' ’
Chirap M. Shal..,/” =
Fartner #* Shanil Paras Savla Mee! Mukesh Savia
Membearship Mo, 845706 Director Directar
DiM 08763065 DIN 08456121
Place ; Ahmedabad Place : Ahmedakiad

Date : 1dth May, 2024 Date : 14th May, 2024



